Actof 1961, or

to-ut

9, 1971, Greenville, South Carolina

o A A s

Vi -~ -- Connly. Sojgw Cargllh'n; wf:ong post office address
o, e L e e e et sm e m e ienmiomerres 3 SO0 CHTOLAR e,

eisin’ ca mrower,' are {ls) Justly Indebted to'the United States of America, mcling through the Fammers Home Administration, .
United [ States: Depirtment of Agric v hereln. called Phrgy Government,'’ «xu - evideaced by one or more certaln promiseary note(s) or

O

.- AspumpHion : spresment(s), herein - called ‘*agts”. (If more ihan one note is.described below the word *'nole’ as used hereln-shall be - .
conaimed :ms referring to each aote singly or all notes collectively, as the context may reguire), sald note being executed by Borrower,
. belng .payable to.the order of the Govemmeat In instaliments as wpecified thereln, authorizing accelerstion of the entise Indebtedness at

aption of the Governmeat upon any defauit by Borrower, and belng further described as followa: - o ; .
oo LN Anul Rate . Due Date of Finad

: ataof!nat!.'lﬁn'mtr'i- _-.Principaldr;wﬁu'l'_dj e of Interast " Instllment
Bpril§, 1970 | $§13,980.00 £ . 71/4% . Aprlg, 2004

end

"' WHEREAS; the oote evidences a loan to_Bei-n;war in the prlncipni amount apecified therein, made with the purpose and intention that |

-the Govermnment, at un‘; time, may uslﬁ: the note #nd insure the payment thereal pursuant to the Consolidated Farmers Home Adminlstration .
Title V of the Houslag Act of 1949; and . S : :

_WHEREAS, when payment ol the note Is Insured by the Government, it may be assigned {rom time to time and each holder of the insured

“note, in turm, will be the insured lender; and

" WHEREAS, when payment of the note is insured b} the Go.v‘emmenl, the Government will execnte and deliver to the insured leadef along
with the note un Insurance endorsement insuring the payment of sl amounts payable to the insured lender in connection with the foan; and

WHEREAS, when payment of the note Is insured by the Governmeat, the Govemment by agreement with the insured lender setforth in the

" fnsurance endorsement may be entltied to a specified portion of the payments on the mote, to be designated the *‘annual charge"; and

‘WHEREAS, a condition of the lnsumnce of phyment of the note will be that the holder will forego his rights and remedies against

© Borrower and any others In connectlon with the loan evidenced thereby, as well as sny benefit of this instrument, and will accept the
. benefits of such insurance In lien thereof, and upon the Government’s request will assign the note Lo the Govemment; and

. WHEREAS, it Is the putpose and intent of this Instrument that, among other thinge, at all times when the note is held by the Govemnment,
ot In the event the Government should sssign the Instrument without jasurance of the nate, this instrument ahall secure payment of the note;

" - but when the note is held by an insured lender, this instrument shall aot secure payment of the note or attach to the debt evidenced thereby,

but as to the note and such debt shell constitute an Indemnlty mortgage to secure the Government against loss under its insurance endorse-

E mest by reason of any default by Borrawer: .

NOW, THEREFORE, in consideration of the [oan(s) and (s) at all times when the note is helld by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompl payment of the note and any

. tengwals and extensions thereol and any agreements contained thereln, including any provision for the payment of an insurance or other
'charge, (b) at oIl times when the-note is held by an insured lender; to secure performance of Bortower's agreement herein to indemnify and

save harmless the Government against foss under its insurgnce endorsement by reason of any default by Borrower, and (¢) in ady event and

,at all timen to secure the promp! payment of all advances and expenditures made by the Govemment, with Interest, as hereinafter described,

and the performance of every covenant snd sgrecment of Borrower contained hereln or in any eupplementary agreement, Borrower does
hereby grant, bargein, sell, release, snd gusign uoto the Government, v_;ith general warrenty, the following property situated in the State of

- Sout@ Clrol_lni, County(les} of Greenville ‘
ALL that certain piece, paicel or lot of land with the butlding and improvements

thereon, lying and situate and being in the County of Greenville, State of South

* Carolina,” being shown as all of Lot No. 76 on plat of Sufny Acrés prepared by J.C.

Hill, R.L.S:, on August 24, 1953, as revised March 1,:1954, which plat is recorded

. in the R.M.C. Office; Greenville County, -South Carolina, in Plat Book BB, at pages

168 and 169, and having accordifig-4o said plat the following metes and bounds,

- . . . - . \
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